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Problem Set  
 
1. You are planning a fundraiser for your student council.  The fundraiser is a Glow in the Dark Dance.  Solve each entry 

below, and complete the transaction log to determine the ending balance in the student account. 

a. The cost of admission to the dance is $7 per person, and all tickets were sold on November 1.  Write an 
expression to represent the total amount of money collected for admission.  Evaluate the expression if 250 
people attended the dance. 

b. The following expenses were necessary for the dance, and checks were written to each company. 

� DJ for the dance—Music Madness DJ costs $200 and paid for on November 3. 

� Glow sticks from Glow World, Inc. for the first 100 entrants.  Cost of glow sticks was $0.75 each plus 8% 
sales tax and bought on November 4. 

 Complete the transaction log below based on this information 

DATE DESCRIPTION OF TRANSACTION PAYMENT DEPOSIT BALANCE 

 Beginning Balance --- --- 1,243.56 
     
     
     

 

c. Write a numerical expression to determine the cost of the glow sticks.  
 

Analyze the results. 

d. Write an algebraic expression to represent the profit earned from the fundraiser.  (Profit is the amount of 
money collected in admissions minus all expenses.) 

e. Evaluate the expression to determine the profit if 250 people attended the dance.  Use the variable 𝑝 to 
represent the number of people attending the dance (from part (a)). 

f. Using the transaction log above, what was the amount of the profit earned? 

 

Lesson Summary 

� Calculations with rational numbers are used when recording investment transactions.   

� Deposits are added to an account balance; money is deposited into the account. 

� Gains are added to an account balance; they are positive returns on the investment. 
� Withdrawals are subtracted from an account balance; money is taken out of the account. 

� Losses are subtracted from an account balance; they are negative returns on the investment. 

� Fees are subtracted from an account balance; the bank or financial company is charging you for a service. 
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2. The register below shows a series of transactions made to an investment account.  Vinnie and Anthony both 
completed the register in hopes of finding the beginning balance.  As you can see, they do not get the same answer.  
Who was correct?  What mistake did the other person make?  What was the monthly gain or loss? 

 

Original Register 

DATE DESCRIPTION OF TRANSACTION PAYMENT DEPOSIT BALANCE 

 Beginning Balance --- ---  
3/1/11 Broker’s Fee 250.00   
3/10/11 Loan Withdrawal 895.22   
3/15/11 Refund – Misc. Fee  50.00  
3/31/11 Investment Results  2,012.22 18,917.00 

  

Vinnie’s Work 

DATE DESCRIPTION OF TRANSACTION PAYMENT DEPOSIT BALANCE 
 Beginning Balance --- --- 18,000.00 

3/1/11 Broker’s Fee 250.00  17,750.00 
3/10/11 Loan Withdrawal 895.22  16,854.78 
3/15/11 Refund – Misc. Fee  50.00 16,904.78 
3/31/11 Investment Results  2,012.22 18,917.00 

 

Anthony’s Work 

DATE DESCRIPTION OF TRANSACTION PAYMENT DEPOSIT BALANCE 
 Beginning Balance --- --- 19,834.00 

3/1/11 Broker’s Fee 250.00  20,084.00 
3/10/11 Loan Withdrawal 895.22  20,979.22 
3/15/11 Refund – Misc. Fee  50.00 20,929.22 
3/31/11 Investment Results  2,012.22 18,917.00 

 

 

 

 


